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ABSTRACT

Today, we are living in a world which is very different from that of some centuries ago. As
the economic relations among men and countries expand day in day out, they are thus
maximizing the number of challenges and problems also. To provide a better tomorrow
and a good atrmosphere to live for the upcoming generation of mankind the basic need felt
by the intellectuals all over the world is to change some of the very disastrous and
dangerous aspects of the worldly economic system. Capitalism in its basic forn ie. Free
Market with lasses pass lasses fair theory as well as Socialism with its staunch ideology
and harsh behavior are no more acceptable economic systems in the opinion of a great
many economic experts and intellectuals of the time. Mankind is in need to have the
several emerging economic problems fixed and have a just economic system where every
single man should possess the basic needs of living a sound life; sufficient food to eat,
pure water to drink and a suitable shelter to live in.

fslamic Economics which came info light very strongly in recent time undoubtedly have
very powerful and targeted solutions for the miseries experienced by world and thus
Islamic Economic theories can indeed play a very useful role to bestow mankind salvation
from the spears-ike connotations of Capitalism and thorns-filled dreaming beds of
Socialism. The only work we, the Muslims especially and the rest of mankind commonly,
should do to put these theories and practices in work and then they will give us their fruits.
This paper aims to highlight some of the national and infernational economic problems and
fo explain the solutions given by Islam regarding economic policy making, and also the
duties of govemment bodies and the duties of common man as individual.

Kevywords:National, International, Economic, Problems, An Overview, Islamic,
Economic, System.
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